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( itUiVll oWFItl tniWPI^Fnl) fi¥n*in ISlnUU, 1996) 

Tparf, 9 1996 

^.aiL702<.ai,X“^, 1992 ( 1992 * 1 . 15 ) ^ wuso^.B^rarad) m 

VlRw^t *T 3Pitn 5 C( 'TraProt r«iPl44, 1995 ■pTPT P(Pl4H ■*RRIT 1 1 

1. (j) ^ Cftl^ PlPmK4.^ ) P<Pt4H , 1996 

(ii) ■^TTWiT’^f^^ WTH'^TT^'l^l 

2 . 6%'3^ ftPiW (-ET) ^fTSN^ (iii) %'*11^T?*^ISF? (iv) : 

"(iv) 'PiHtaiPi|tnwf¥^T, MPtWRI 

^1%^Vr«iPT^fuSpTT,3T«lfip:— 

(*) *115 ^ ^ arafV3rf^-^f t; 

(^) w -in ftwT % ^ 3iRpjM -^f Wtoh * 1 ^ ^ ^ ^ sTjqRr t; 

(^) *n ftfRft * 1 ^ ^ t; 

(N) ^ aiiel<;«(i % nfldl4i aTRWf11 

3. PtPrqiT 7 RnfaHafl Ntg*^ srt 71 * w^mr •— 

^ •^TT*R FTT *1: afk 4 iiPkl 4 f sflT K ^ fMt t, -gfit “ 9 ^ % WT ^ ^ | 

#p!n3ff,-pf^^qr 

-^Utti 

4. fetPHT^q 15 %^ PiPH^H (1) % 1!PW (*) 4^qPt4T afrt'?l^ Ugi 

5 . f^Pn^M 15 %' 3 T'fi|pT 4 q (s) "qR" yRiwiPifl Pb^il’sn^PTr I 

6. 'PiPppT i5%-3q PiPh4h (6) ^"qH” •?!»!; 9r<i^iPi<i PFqT^5tT%i 

7. Hctfl % qRKq * '^f PNiiHii arj^q % WiA, q*qqr qi PiHij^k nR^rUci l^iqT ■^n^qi:— 
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RRi!fN ^ (ftfM ftPHtlHibfft ) f^P l^ q, 1995 % 6 (^) (iv) 

% 3T«fFr w ■ffRi ■?ii^ siftiRvi : 

■f¥%i, fispmn, uRiwh Tjf ■^’irei "qi '#^n0 i 

2. ^H'MI 3i|^i^t^j ^ gKI 'slA ’RfT^TRWPlf % ^ *4ft ^ bfiT ®h*<1 

^ w ^ ^ ■srf^njt^ ^f WrvH t, iWr ?nr 

4. fH*)! ^IRl '’?iT ei“lH 3i|i^q(ifi ^ ^ TWW 'PfPIt '^fl T?1 % 1 

s. 3n^«FH% 3T«raT Pi<im ■qr % sRi-jr^^af i 

[1151. ■?t. 'IiafNtAr5Tf/10/0130/96] 
3T«TO, 'irofr^T aflnftPHn^r 

SECURITIES AND EXCHANGE BOARD OF INDU 
(Foreign InftJtntlonal Investors) Amendment Regulations, 1996 

Mumbai, the 9th October, 1996 

S.O. 702 (E)—In exercise of the powers conferred by sub-section (1) of section 30 of the Securities and Exchange 
Board of India Act, 1992 (15 of 1992) the Board hereby makes the following regulations to amend the SEBI (Foreign Institu¬ 
tional Investors) Regulations, 1995. 

1. (i) These regulations may be called the SEBI (Foreign Institutional Investors) Amendment Regulations, 1996. 

(ii) They shall come into force on the date of their publication in the Official Gazettej 

2. In sub-regulation (d) of Regulation 6, after clause (iii) a new clause (iv) along with a proviso shall be added as follows :— 
"(iv) university fund, endowments, foundations or charitable truste or charitable societies. 

Provided that while considering the application from applicants under clause (iv) the Board may take into account the 
following, namely:— 

(a) whether the applicant has been in existence for a period of atleast 5 years; 

(b) whether it is legally permissible for the applicant to invest in securities outside the country of its incorporation or estab¬ 
lishment; 

(c) whether the applicant has been registered with any statutory authority in the country of their incorporation or establish¬ 
ment; 

(d) whether any legal proceeding has been initiated by any statutory authority against the applicant. *" 

3. In regulation 7, the following provisos shall be inserted at the end;— 

"Provided that the Board may exempt from the payment of fees, an applicant such as the World Bank and other 
institutions established outside India for providing aid, and which have been granted privileges and immunities 
from the payment of tax and duties by the Central Government 

Provided further that the Board shall refund the fees already collcced from the institutions which are exempted 
from the payment of fees by the proviso mentioned above." 

4. In clause (^) of sub-regulation (1) of regulation 15 the word 'unlisted' be inserted after the words 'warrants of companies' 
and before the word 'listed'. 

5. In sub-regulation (5) of regulation 15 the word 'five' shall be substituted by the word 'ten'. 

6. In sub-regulation (6) of regulation 15 the word 'five' shall be substituted by the word 'ten'. 

7. After the existing Annexure in Form A of First Schedule, a new Annexure A shall be added as follows:— 

Annexnre A 

Additional details to be provided by applicants under clause (iv) of sub-regulation (d) of regulation 6 of the 
Securities and Exchange Board of India (foreign Institutional Investors) Regulations, 1995 : 

1. Please indicate whether the applicant belongs to any one or more of the following categories; 

University funds, endowments, foundations or charitable trusts or charitable societies. 

2. Please provide details of the sponsors or organisers of the applicant, the objectives of the applicant, the nature of activities 
carried on by the applicant and state whether it has invested m securities markets outside the country in which it has been 
incorporated or established. 

3. Please state whether the ^Ucant is registered with any statutory autfamity in the country of its incorporation or establishment 

4. Please describe the marmer in which the fiinds of the applicant are being managed. 

5. Please enclose a copy of the applicant's charter or other documents of incorporation or establishment 

[F. No. SEBI/LE/10/0130/96] 

D. R. MEHTA, Chairman, 

____ _ Securities and Exchange Board of India 
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